CROATIA®
OCUrypyBae/XXUBoT

GENERALI

INVESTMENTS

NOKYMEHT CO KIYYHU NHOOPMALIUKA
OBOj JOKYMEHT COAPXM KNYYHI MHAOPMALMKM 38 OCUTYPUTENEH NPOU3BOL 33 OCUIYpyBarbe Ha KMBOTOT BO BPCKA CO YAENWUTE BO MHBECTULMCKATE (hOHLOBM KOra OCUTYPEHUKOT ro
npe3ema UHBECTULIACKVOT PU3NK M Ma 3a LieN Aa Bi MOMOTHE Npu pa3bupareTo Ha MPUPOAATa, pU3MLMTE, TPOLLOLMTE, MOXHUTE [JOBMBKY 1 3ary6y of 0BOj NPOU3BOL U 1A B IOMOTHE
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTu noparoum

1.1 Ha3uB Ha ocuryputentuot npoaykt - TAPAHT MNYC ocurypyBakbe Co Bp3yBarbe 3a LigHaTa Ha yaenuTe Ha OTBOPEHUOT MHBECTULMCKM (o MeHepanu Ton BpeHaosu
o naeHTudmkaumcku 6poj 9110000000127 ynpasysanu og, I'eHepanu MHsectmenTte ALl Cronje;

1.2 [pywTBo 3a ocurypyBawe Ha *uBoToT: Kpoauna Ocurypysarse - XusoT All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpPHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBuauja: AreHupja 3a CynepBuamja Ha ocurypyBatbe, yrn.MakegoHuja 6p.25, Manara Masap IMon Tpajkos, kat 5, 1000 Ckonje, PC MakefoHwuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4  [atym Ha axypupatse Ha gokymenToT: 10.07.2024 roguHa.

2. Kowm ce kny4yHUTe KapaKTepUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
TAPAHT NIYC ocurypysatbe Ha xuBoToT (OcurypyBarse) € MHBECTULIMCKO OCUTypYBare Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3NKOT O BMIOXYBaHETO kaje LUTO npemujata e
nogeneHa Ha (1) Puauko npemuja, 4en HaMeHET 3a OCUrypUTENHO MOKPUTME 3a Cryyaj Ha CMPT BO BMCMHA COIMAcHO CO LieHOBHMKOT Ha OcurypyBadoT (2) Brnesn Tpowouu 3a
ocurypyeare BO BucuHa o 2,0% op bpyTo-nonucupanata npemuja; u (3) Mpemuja 3a Bnoxysarbe, Aen 04 NpemujaTa koj € HaMeHeT 3a KynyBsare yaen Bo (hoHOOT BO BUCWHA Of
OpyTo-nonucupaHata npemuja HamaneHa 3a puauko Npemuja u TPOLLOLMTE 3a CNpOBeaYBak-e Ha OCUrypyBareTO, 0 COUMHYBA MHBECTULIMOHWOT AEN Ha NpemujaTa, a ce KOpuCTM 3a
Bp3yBatbe Ha LieHaTa Ha yAenoT Ha MHBeCTULMCKMOT (hoHA HaBeAeH BO nonucara 3a ocurypysarse. [pemujata 3a ocurypyBarse ce ninaka egHOKpaTHO. TpaereTo Ha OCUrypyBaHeTo
moxe aa 6uae oa 3 Ao 30 roguHu.
Co npemujaTa 3a BNOXyBakb€ Ce KynyBaaT yLenu Bo 0TBOPEHNOT MHBeCTMLMCKM ¢hoHa MeHepany Ton bpeHaosu. BpojoT Ha yaenuTe LTO ce KynyBa BO MHBECTULMCKMOT (POHZ BO UMe
Ha [loroBapayoT 3aBWCM Of LieHaTa Ha yaenuTe Ha JaTyMOT Ha KynyBareTo. LieHaTta Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBpLYBa BO COrMacHOCT co [Npasunata Ha paboTere
1 MpocnekToT Ha doHgoT. Bo npocnekToT Ha oHAOT Ce HaoraaT AeTanHu MHOPMaLWK 33 MHBECTULMCKUOT (OHA M KIy4HUTE Lienu 3a BROXyBakwe Ha oHaoT. BpegHocTa Ha
pechepeHTHNOT 6poj Ha yaenuTe He € 3arapaHTMpaHa NpyU UCTEKOT Ha OCUIYpYBaH-eTO, NPW OTKYN W NPU HacTaHyBawbe Ha pu3nKoT cMpT. Co 3ronemyBarbe Ha LieHaTa Ha
yOEenuTe Ha MHBECTULMCKMOT (POHA Ce 3ronemysa W BpeaHocTa Ha pedepeHTHMOT 6poj yaenn BrioxeH BO MMe Ha [loroBapadvoT, CO Hamanyeakwe Ha LeHaTa Ha yaenute Ha
WHBECTULMCKUOT (POHA Ce HamanyBa 1 BpegHOCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXeH BO MMe Ha [loroBapayor.
[MoBpaTOT OAHOCHO MCNMNaTaTa Ha OCUTypYBaETO 3aBUCK Of ABWXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenot Kow ce pusnuute U o4ekyBarbaTa o4 NnpousBogoT 1 aenot OcTaHaT peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHata cyma BO Cryyaj Ha CMpT, Kako 1 pedepeHTeH Bpoj Ha yAenuTe no BPeAHOCT Ha NeTTMOT paboTeH AeH 0f AEHOT Ha NOAHECYBake Ha
6apareTo HaOMECT Ha LWTeTa. McnnaTaTa no UCTEK Ha OCUTYPYBaH-ETO € eHaKBa Ha BpeaHOCTa Ha pedhepeHTHUOT Bpoj Ha yAenuTe Ha AEHOT Ha UCTek Ha nonucata. BpeaHocTta
Ha pedepeHTHMOT 6poj Ha yAenu Ha oapeseH [aTyM e eIHaKOB Ha pechepeHTHUOT BPOj Ha YAENN MOMHOXEH CO LieHaTa Ha yaenute Ha POHAOT Ha Toj AaTym.
OcurypuTenoT pesoBHO roAMLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLITaj 3a CKIyYeHNoT JOroBOp 3a OCUrypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKMOT POHA HajaoLHa BO pok o 30 [eHa oA 3aBpLUyBareTO Ha AeNoBHaTa roAmnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBats€ Ha THUe Lienu
2.2.1 ViuBecTuyyckaTa Len Ha hoHAOT e 3roneMyBare Ha BpegHOCTa Ha MMOTOT, OOHOCHO NOPAacT Ha LieHaTa Ha YAenoT, rnefaHo Ha Jonr pok. Bnoxysaykute Lenu Ha PoHOoT ce
CUIYPHOCT, NINKBMAHOCT, 3a4yBYBake M pacT Ha BPEOHOCTA Ha YAENWUTE NPeKy MHBECTUpake Ha MMOTOT Ha poHAOT MeHepanu Ton BpeHmoBW BO xapTuu of BPEedHOCT M Apyru
WHCTPYMEHTW COTMAacHO CO 3aKOHCKMTE MPOMWUCK U OrpaHudyBakaTa Ha BNoXyBaraTa HasedeHu Bo [pocnektoT Ha ®onpot. Oanykata 3a BNOXyBare ja AOHECYBA WCKYCEH U
npodecuoHaneH TuMm Ha FeHepanu Mueectmentc ALl Ckonje Bp3 OCHOBa Ha (hyHOAMEHTAHN M TEXHUYKM aHamN3u, Kako W MPOLEHKa Ha UOHUTE NPUXOAU W NapuYHU TEKOBM Ha
onbpanuTe rpmn. POHAOT MHBECTMPA BO aKLMW Ha KOMMNaHWUM Ko ynpasyBaaT co HajcunHuTe GpeHaosm Bo cBeToT. OBa € BUCTUHCKM M3BOP 3a BNOXYBa4W kou npedepupaar crabuneH
W CUrypeH pacT Ha COMCTBEHWOT BNor. MaejaTta e Aa rv nornegHemMe Of NOMHAKOB aron rofiemMuTe CBETCKW Urpady, YMMLLTO MPOM3BOAM M YCAYIM Ha cuTe H1 ce Jobpo nosHaTh of
cexojnHeBHuoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
CpepncTBata Ha hoHZOT ke Buaat nHeecTupaHu Bo: [leno3uTy Bo oBnacTeHu 6aHku Bo Penybnuka CeBepHa MakegoHuja kow gocnesaaTt BO POK KOj He € MOAoNr Of efHa rofnHa;
MpeHocnuBM xapTUM oA BPEAHOCT U MHCTPYMEHTW Ha Na3apoT Ha Napu Ce CMeTaaT XapTunTe Of BPEAHOCT Ha M3aBauMTe Yue CeauLuTe, OAHOCHO NPETEXHa AjHOCT Ce BPLUIM Ha
TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CeBepHa Makenonuja 2. [pxasu Bo EBpona kom ce unexku Ha EY, OEL unm LIEGTA 3. [pxasw Hageop og EBpona uum perynupanm
nasapu Ha XapTuu 0 BPEOHOCT Ce YneHku Ha CeeTckaTa heaepauuja Ha 6epan WFE. o 100 % on HeTo-BpeaHocTa Ha ®oHZOT Moxe a 6uae MHBECTUpaHa BO COMCTBEHUYKM XapTum
0f} BPEAHOCT Ha u3faBayuTe CO CeauLuTe, OfHOCHO NPeTexHa AejHOCT Koja Ce BPLUM Ha TepuTopujaTa Ha norope HasefeHUTe Apxasu; UHCTPYMEHTH Ha Na3apoT Ha napu U3nafeHu
0f Unu 3a HUB Aa rapanTupa Penybnuka CeBepHa MakeoHvja, eanHMLMTE Ha nokanHaTa camoynpasa unm HapogHata 6aHka Ha Penybnuka CesepHa MakenoHuja, ApKaBUTE YNEHKM
Ha EY, EBponckata LieHTpanHa 6aHka u EBponckata nHBecTuLmoHa BaHka; v M3faaenm o cTpaHa Ha M3faBaynTe Co UM XapTiv Of BPEAHOCT Ce TPryBa Ha perynupaHuTe nasapy uiv
0f} CTPaHa Ha UHCTUTYLUM KoM NOAMEXaT Ha HaA30p Ha pPerynaTopHo TeNno Ha ApXaBuTe YneHkW Ha EY unn ce 3gagenm o cTpaHa Ha MHCTUTYLMM KOu NOANEXaT Ha Haa3op efHakoB
Ha OHOj MPOMULLAH CO 3aKOHOAABCTBOTO Ha EY; nnu - ce u3pazeHy of cTpaHa Ha apyrv nuua wro rv ofobpuna Komucujata 3a xaptuv of BpeaHocT Ha Penybnuka CesepHa MakenoHuja;
Ypaenu Ha apyru oTBOPEHN MHBECTULIMCKN (hOHAOBM, perncTpupanm Bo Penybnuka CeBepHa MakeaoHWja unv pxaBu Ko Ce YNeHKW Ui He ce yneHku Ha EY v Ha OELL, unjawTto
npoBu3uja 3a ynpasyBake He HaagMuHyBa 3 % o HETO-BpeaHOCTa Ha MMOTOT Ha TOj OHA Ha rOAMLLHO HKBO. HajmHory Ao 10% oa umoToT Ha PoHAOT MoXe Aa Buae BMOXEeH BO yaenu
Ha Aipyrv OTBOPEHY MHBECTULMCKN (hoHA0BM 1 Mapu Ha cMeTKa. MpuxoauTe of MHCTPYMEHTUTE (AMBMIEHN M KaMaTy) BO KOM Ce BNOXEHN cpefcTBaTa Ha POHAOT Cce peuHBecTVpaar.
HAMOMEHA: WHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonutuka Ha POHAOT MoxaT ga GuaaT NPOMEHeTM co oAnyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHU K
ponornHyBaka Ha CtatyToT u MpocnekToT.
2.2.3 Bo npouecoT Ha ynpaByBake CO CpeAcTata Ha ¢oHaoBuTe (hoHAoT MeHepanu Ton BpeHaoBW ce NpuMeHyBa ekcriepTu3aTa Ha NpoecoHanHuoT TUM Ha [pylwTBoTO 3a
ynpaByBatbe CO OTBOPEHM W 3aTBOPEHM MHBECTULICKM dhoHaoBM eHepany MHeecTmenHTc Afl Ckonje, kako 1 JOMrOroAMLLIHOTO UCKYCTBO CO Koe pacnonara PoHAOT.
2.3 Taprert rpyna
2.3.1 TeHepanu Ton bpeHaoBy e HaMEHET 3a MHBECTUTOPM CO CTabWUMHWM MPUXOAW, LUTO Ce CTIPEMHY Aa Npe3emart CPeaHO 40 NOBUCOKO HBO HA PU3WK 1 UIMaaT no3Hasara o pabotaTa
Ha MHBECTULMCKIATE (DOHLLOBY, (PMHAHCUCKUTE Na3apu 1 UHBECTUPaETO. OHOOT e NPBEHCTBEHO HAMEHET 3@ MHBECTUTOPM KO UMAaT JOMNTOPOYEH MHBECTULIMCKW XOPM3OHT W noronema
TONepaHuuja Ha pU3MK Mpy LTO cakaaT Aa ja MCKopucTaT MOXHOCTa Aa NOCTUTHAT MOBMCOKM NpuHOCK 06e3beneHn of BNOXyBare BO akuuu. POHAOT e rnobanHo opueHTUpaH, co
aKLUEHT Ha COMCTBEHNYKM XapTuu 0F BPEAHOCT Of NPBOKIACHM 3gasaym kon obesbeaysaat cTabuneH AUBUAEHAEH NPUHOC.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTULMCKUOT POHA Aa 0aroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMakse PU3NLU.
2.4 Kop1cTy ¥ TpoLIOLW O OCUTYPUTENTHMOT NPOU3BOA
TAPAHT MNYC ocurypyBare Ha XMUBOTOT € UHBECTULMCKO OCUIYPYBaHE Ha JKMBOTOT LUTO MY M OBO3MOXYBA CREAHNUTE NPUACOUBKA HA OCUTYPEHNKOT: (1) BPEMEHCKM U NPOCTOPHO
HEOrpaHM4EHo OCUTYPYBak-E Ha XUBOTOT BO CNyYaj Ha CMPT; (2) MOXHOCT 3a 0CTBapyBatbe MPMHOC CO CPEAEH KOH MOBUCOK pU3NK; (3) ynpaByBatbe Ha CpeAcTBaTa of NpoecoHanuy;
(4) pMBEP3MNLIMPAHO MHBECTULMCKO NOPTCHONMO MO BanyTH, 3eMji U MHCTPYMEHTU, 3a Aa CE NOCTUrHe nogobap BanaHc nomery pu3n4HOCTa W NOBPATOT Ha MHBECTUPAHETO; (5)
aBTOMATCKO peuHBeCTUpate Ha fobuekaTa; (6) ucnnara Ha ocurypeHa cyma npu AOXvBYBake (BpeaHOCTa Ha MHBECTULIMCKOTO NOpTEonmo), ocurypeHa cyma 3a cMpT of bonecr,
OCUrypeHa Cyma 3a CMpPT Of HE3roAa; (7) MOXHOCT 3a BKIy4yBar€e Ha AOMONHUTENHU OCUrypyBara (Telwko 6ornHa cocTojba, onepauui, Manurd 6onectv u apyr LONOMHUTENHY
ocurypyBarba); (8) MOXHOCT 3a 06HOBYBaks-€ Ha JOrOBOPOT 33 OCUTYpPYBat-€ MO UCTEKOT Ha MHULMjaIHO JOrOBOPEHWOT NEPUOZ Ha OCUypyBakbe; (9) HaManeH TPOLLOLM 3a yNpaByBakbe
CO CpeacTBaTa, OHOCHO MHBECTUPaHETO BO hOHAOT e 6e3 Unu co HamarneHa BnesHa NpoBu3mja (AOKOMKY ce MHBECTUPa MHAMBMOYaNHO BO (OHAOT, (DOHAOT MOXe Aa NpecmeTa 1 Aa
HannaTy NOBMCOKM HAZOMECTOLM).
Mpumep 3a npugobumBkmM 3a ocurypyBatbe co Tpaetse of 10 rognHM (eaHOKpPaTHO Nnakakbe Ha npemuja): AKo OcurypeHnkoT uma 40 roguHi, cknyyu nonvca co Tpaewe og 10 rogutu,
kage wro npemujata My e 150 000 geHapu, co pacnpenenta 96% BnoxyBara BO MHBECTULMCKY (DOHA, BPEOHOCTA HA BMIOXEHUTE CPEACTBA BO MHBECTULMCKW (DOHA Ha KPajoT O POKOT
Ha BaXereTo Ha nonucata bu 6una:

04€eKyBaH roguLieH NpuHoc o -2% 0YekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiieH npuHoc of 6.2928%

117.658,48 neHapu 144.000,00 peHapu 265.094,65 neHapu
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/3HocoT Ha ocurypeHaTa cyma 3a JOXUBYBat-€ € efHakBa Ha BPEAHOCTa Ha CPESCTBATA BIOXEHW BO MHBECTULMCKM (DOH HA UCTEK HA AOTOBOPOT.

VimajTe npensua aeka ce paboth 3a npecMeTkM of MHAOPMATUBEH KapakTep Kou He ce npaBHO 06Bp3yBadku 3a OcuryputenoT. AKo cakate noAeTanHa npecMeTka co Apyrit U3HOCU
unm pokosu, obpatate ce o OcurypuTenoT Unu O HEroBMOT 3aCTarHuK.

2.5 KpaeH pok Ha nokputue

[laTyMOT Ha KpajHWOT oK Ha MOKPUTWUETO € AaTyMOT Ha Monucarta LUTO € 03HaueH kako McTek Ha ocUrypyBameTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBareTO) HE NpecTaHe NopaHo
nopaau CMPT Ha OCUIYPEHMKOT, OTKyN Ha MonmcaTa unv nopagu cTeyaj Ha ApYLWTBOTO LITO yNpaByBa CO MHBECTULMCKUTE (hOHOOBM, @ COrMAcHO CO YCMOBUTE 3a OCUTypyBarse.

3. Kom ce pusnuute n oyekyBamwata og npoussogoT?
OcurypyBareTo €0 Bp3yBatbe €O (DOHAOT 'eHepanu Ton BpeHaoBK e U3NoXeHO 1 Ha puanum. MpocuioT Ha PU3MYHOCTa Ha OBOj BIA Ha OCUTypyBakbe 3aBUCK OF NPOUIOT Ha
PU3NYHOCT Ha POHAOOT Npu WTO pedhepeHTHaTa BPEAHOCT Ha BPOjoT Ha yaenuTe OUPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha PoHAoT. CUHTETUYKMOT NoKa3aTeN Ha ycrneLlHocTa u
PU3MYHOCTA M MEPW MCTOPUCKUTE NPOMEHM Ha LieHaTa Ha yaenute Ha ®oHOoT. McTopuckuTe nogatoum He ce CUrypeH nokasaTen 3a MAHWOT Npodun Ha prUsMyHocTa Ha POHAOT.
[MpuKkaxaHUTe KaTeropum Ha PU3MYHOCTA M YCMEWHOCTA HA (HOHLOBUTE He Ce 3arapaHTpaHM, CO TEKOT Ha BPEMETO TME MOXe Aa Ce MeHyBaaT. HajHuckata kaTteropuja He 3Hauu
BMOXYyBatbe 6e3 pusnk.

l"eHepanu Ton bpeHgosu -
lMpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTa Ce 3aCHOBA HA MCTOPUCKOTO

! |2 |3 |4 -i 6 i7 [BWXEH-E Ha LieHaTa Ha YAEenuTe 1 HeTO-BpegHOCTa Ha MMOTOT Ha POHAOT 0f,

«—Tlonwsok pusu Foaucok puaik— OYETOKOT Ha NOCTOBHETO.
OB61YHO NOHM30K NPUHOC O614HO NOBUCOK NPUHOC

Co coctojba Ha 30.06.2024 roguHa, coHpoT eHepanu Ton BpeHgosu ce Haora BO kaTeropuja 5, WTO ynaTyBa Ha YMEPEHO KOH BUCOKO HWBO Ha PU3MK M € BO COrMacHoCT CO
AONropoyHaTa cTpateruja Ha (oHAOT.
Cnopea CUHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocneauLa Ha yMepeHo BIUCOKM ocLmunaLmy (nopacT 1 HamarnyBare) Ha LieHaTa Ha yaenoT Ha dongot. Co
BNOXyBaeT0 BO POHAOT, NHBECTUTOPUTE Npe3emaar onpeaenieHu pusnLm, o ornes Ha (pakToT Aeka BpeaHOCTa Ha MHAHCUCKUTE MHCTPYMEHTU Ha Na3apoT Ha KanuTan CekojaHEBHO
Ce MeHyBa T.e. BpeaHOCTa Ha yAenoT MoXe fa pacTe Wi Aa onara v noBpaToT Ha NoYeTHaTa MHBECTUPaHa Cyma BO CEKOj MOMEHT, He € 3arapaHTupaH.
OcurypyBarbeTo ce JoroBapa Bo €Bpa, JoAeka ynnarata Ha npemujata 1 ucnnatara Ha ocurypeHarta cyma ce ucnnakaar Bo fieHapy no cpefeH kypc Ha HBPCM Ha fieHoT Ha ynnatara,
O[HOCHO Mcnnatata. Ha fenot of ynnatata BO AeHapy, KOj Ce OHeCYBa Ha BOXyBarETO, HE Ce BpLUM KOHBEP3Mja BO eBpa.BpeaHocTa Ha MHBECTULMCKOTO NOPTEONNO e n3paseHa
BO fieHapw, Of ynnaTaTta BO AeHapu Ce npecMeTyBa AenoT HaMeHeT 3a BnoxyBarwe. OcurypeHata cyma gorosopeHa Bo EBPA ce ucnnaka Bo feHapcka npoTMBBPEAHOCT Cropes
cpeaHvoT kypc Ha HBPCM Ha aeHOT Ha ucnnatara, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONNO Ce ucnnaka Bo feHapu 6e3 nHoeKkcuparbe Co AeBU3N.
Bupete cBechu 3a cnepHuTe pusnun: BanyTeH pusmk koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha Apyra; MasapeH pusmnk Koj 3aBUCK Of OBUXKEHETO Ha
na3apHuTe LieH Ha xapTuuTe of BpeaHocT; KpeanuTeH pu3ank BepojaTHOCT feka 13aaBajoT Ha oapeaeHa xapTija oA BpedHocT Hema Aa 6uae Bo coctojba, BO LenocT Uin AenymMHo,
Aa ' Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tie ke gocTacaat; KamaTteH pu3nk npomeHata Ha kamaTHUTe CTankv MOXe NO3MTWUBHO UMK HeraTUBHO Aa Ce 0fpasn Ha BpeaHocTa
Ha BnoXeHuTe cpeacTea; JIMKBUAGH PU3MUK BEPOjaTHOCT [eka BO O4PeLeH MOMEHT ke MMa TELLKOTUM NpW U3Haorare cpeacTea 3a POHAOT Aa v Hamupy obBpCKUTE NOBP3aHU CO
noBneKyBaweTo yaenu of PoHOOT Kako pesynTar Ha HemoxHocTa 6p3o Aa ce npogadaTt MHaHCMCKUTE CpPeAcTBa MO LieHa NpubMMKHO edHakBa Ha HMBHATa peanHa BpeaHoCT;
MonnTUYKM PU3NK BEPOjATHOCT Of EBEHTYaMHNU NONMUTMYKK kpuan Bo PCM nnm Bo CTpaHCTBO, KoM MOXe [a OBEeAaT L0 NPOMEHa Ha MMOTOT Ha ®oHZoT u/unu OpywteoTto; Pusuk og
npoMeHa Ha AaHOYHUTE NPONMCK BEPOjATHOCT [eka 3akoHogasHaTa Bnact, Bo PCM unu Bo CTpaHCTBO, ke M NpOMEHM AaHOYHUTE NPOMKUCY Ha HAYMH KOj HeraTueHO 61 Bnvjaen Ha
npuHocoT Ha ®oHgoT/unv JpywTteoTo; OnepaTMBeH PU3MK M Cymupa CUTE HEW3BECHOCTM LUTO MOXeE Aa JOBeAe 40 HamanyBakbe Ha peanHata AobuBka WTO ja ocTBapun PoHOoT
nivmm JpywrsoTo.
Co BnoxyBate BO 0BOj BUA OCUTypyBake MOXaT Aa ce npetpnat 3aryou. OBoj npou3BoA He BKydyBa 3alUTUTa Of UOHUTE ABMXKEH:a Ha NasapoT W BO TEKOT Ha NepUoaoT Ha
BMOXYBaHETO HeraTWBHUTE NasapHu TPEHAOBK MOXAT NPUBPEMEHO Aa ja HamanaT BpeaHoCTa Ha pedepeHTHUOT Bpoj Ha yaenuTe, OOHOCHO BpeaHOoCTa Ha pediepeHTHWOT 6poj Ha
yAenuTe Moxe aa G1uae noHucka BO OLHOC Ha MOYETHATA BPELHOCT Ha pechepeHTHUOT Bpoj Ha YAENUTE, Taka LUTO MOXe fa u3rybute Aen unu Lenata uHBecTULmja. MHeecTuLmjaTa He
€ 3alTUTeHa AenyMHO UMW LienoCHO CO rapaHTeH (oHA 1 Hema 3allTuTa AOKONKY APYLUTBOTO He e BO cocTojba Aa ja ucnnatu.
EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBMCOK AOKOMNKY He € YyBaH 40 [OCcTacyBake, O4HOCHO A0 NPenopayaH1oT nepuoa 3a
yyBak-€, TaMy Kaje LITO € MOXHO.

lMpoceyeH MeceyeH npuHoc 3a MeHepanu Ton BpeHgosu (noaaTok o MHOPMATUBEH KapakTep - He NpeTCTaByBa NPOoeKLMja Ha MOXHUOT NPUHOC Ha POHZOT BO MAHWHA)
lMocnegHu 12 meceum lMocnegHu 24 meceum MocneaHun 5 roanHu
lpoceyeH MeceyeH NpuHoC 1.3251% 0.9431% 0.5244%
[etannute ndopmanm Bo Bpcka co doHaoT MeHepanu Ton bpeHAoBK ce HaBeAEHW BO MPOCMEKTOT W JOKYMEHTOT CO KIy4HU WHEOPMAaLMK 3@ UHBECTUTOPOT Kou ce objaBeHn Ha
VHTEPHET CTpaHWLaTa Ha 0TBOPEHNOT dhoH www.generali-investments.mk.

4. Kou ce nocneauumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIKM ucnnara?

Bo cnyyaj Ha nukeuaaumja unm ctevaj Ha OcurypuTenoT, Bp3 CPeLCTBaTa 3a NOKPUBALE Ha MaTeMaTiykaTa pesepBa Bp3aHa 3a HaAoMeCTU BO CNyyaj Ha CMPT Kako W Bp3 cpeacTeata
3a NokpuBate Ha nocebHaTa pesepsa 3a HaJOMECT OCUTYPEHW CO JOTOBOPOT 3a OCUTypyBarbe, KO Ce AMPEKTHO BP3aHM 3a BPeAHOCTa Ha BrOXyBakbaTta, He MOXe Aa Cce CrpoBede
U3BPLLYBak-E HUTY TUe CPEACTBA BNerysaaT BO MMOTOT, OGHOCHO CTeYajHaTa unu nukeuaauumckata maca Ha Ocuryputenor.

Bo cnyyaj na pojoe Ao npunojyBatbe WM NUKBUAALM[A HA OTBOPEHNOT MHBECTULIMCKIA (DOHZ Kade LUTO Ce BNOXyBa npemujaTa 3a Broxysare, Ha [loroBapayoT My ce AaBsa CrefHvoT
n360p: (i) Aa npemuHe Bo Apyr doHg kaj uctoto OYWU® unu (ii) aa npemune Bo apyr doHa kaj apyro AYWU®, 3a wro [orosapayot Tpeba aa ce npousHece Bo pok of 15 geHa. Cute
TPOLLIOLM NOBP3aHK €O Npudakarbe Ha NOHyAeHaTa anTepHaTiea ce Ha ToBap Ha [pywwTeoto. [lokonky [loroBapaqoT He ja npudpaTi MoXHOCTa 3a npemuH Bo Apyr oHA, [pywTeoto
ke cMeTa fjeka HacTaHan cryJaj Ha JoxuBYBarse 1 Ha [loroBapayot ke My ja ucnnat BpegHOCTa Ha MHBECTULMCKOTO nopTdhonuo 6e3 Hannata Ha Kakei BUINo 13Ne3HM TPOLLOLM U ke
My 0 BpaTl HEUCKOPUCTEHMOT AeN 0f NpemujaTa 3a OCurypyBakbe.

5. Kow 1 konkaBu ce TpolouuTe NOBP3aHN CO NPOM3BOJOT?
PacuneHyBatbe Ha TpoLuouuTe
EaHokpaTthm BriesHu Tpowwoup 2% op 6pyTo EdpekT Ha TpoLouuTe LWTO M NnakaTe npu CKNyyyBakbe JOroBOP 3a OCUTYpyBatbe.
TpoLuoLm nonucupaxara
npemuja
32.5% on
npemuja  3a
pU3MKO
OCUrypyBake
V13nesHm TpoLuowm 0% Edbekr Ha TpowoumTe LTO rv Nnakate nNpu NPECTaHOK Ha OCUIypyBareTo MO KPajHUOT POK Ha NOKPUTHETO.

Edekt Ha TpowouuTe WTO M nnakate Npu MpecTaHoOK Ha OCUrypyBaweTo Npes KpajHMOT PoK Ha
nokputueTo (OTKyn).
OTKynoT e BO3MOXeH N0 NOMUHATa eAHa roAnHa O} AaTYMOT Ha CKIy4yBake Ha nonucara.

1% V3ne3HuTe TpoLOLWM ce NpecMeTyBaaT JOKOMKY HacTaHe OTKyn Ha nonucara Bo NpauTe Tpu
FOAVHM Of NOYETOKOT Ha OCUTYpYBaH-ETO.
MosTopyBaukn | TpaHcakuucku Tpowoun Ha | 0% EdbekT Ha TpowounTe 3a kynyBarbe 1 npogaxba Ha yaenuTe BO OTBOPEHUTE MHBECTULMCKI (DOHOOBN.

TpOLLOLY VHBECTULINCKOTO
noptonno
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OcraHatn nosTopysaukn | 0.2% of | EdbekT Ha TpoLlouuMTe LITO Ce HannaTysBaaT ceKoja roguHa 3a ynpasyBare CO BalUUTe MHBECTULMW W Apyru
TPOLLOLM ocurypeHa Tpowouu. OBa rv BKiy4yBa AaBaykuTe 3a ynpaByBarse W ApyruTe aaMUHUCTPATUBHM TPOLLOLM.
CyMa 3a pu3uK
cMpT
MospemeHn u | Hagomectoum 3 | - EdbekT Ha TpoLoLKTe LITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaAMUHe pedhepeHTHaTa BpeAHOCT.
HenpefsugeHu | ycnewHoct
TpoLUOLM YyecTBO BO fo6MBKa - Edekt Ha TpoLoLuTe WTO Ce HannaTyBaaT [OKOMKY BNOXYBaHETO ja HaAgMUHE pedpepeHTHaTa BpeHOCT.
HanomeHa: MpoLeHTOT Ha TpoLLoLMTE (BNE3HM, M3NEe3HW, NOBTOPYBAYKM M Ap.) € HENPOMEHNUB.
BnesHuTe 1 noBTOpyBaYkNUTE TPOLIOLM Ce COCTaBEH Aen Of npemujata 3a pUsnKko OCUrypyBarbe, CO MUCKITyHOK Ha eAHOKPaTHWUOT BReseH TPowwok og 2% oa 6pyTo nonucupaHa
npemuja.

6. Onuuu 3a NpeaBPeMEHO NPeKUHYBake Ha AOrOBOPOT W NOCNEAULIM
3a L{enocHo 0cTBapyBakbe Ha MHBECTULMCKATA LieN Ce MPpernopaqyBa Aa Ce 3apxi NPOU3BOAOT 40 UCTEKOT Ha [JOTOBOPEHIOT NEpUOA Ha ocurypyBareTo. Co ornef Ha Toa LUTO TOYHUOT
W3HOC Ha WcnnaTaTa BO CMyyaj Ha OTKYN He € OAHanpes No3HaT, NPOKU3BOAOT He Ce MperopayyBa 3a MHBECTULMI MOKPATKW O AOrOBOPEHUOT POK Ha ocurypyBsatse. Bo cryyaj Ha oTkyn
Ha OCUTrypyBaH-ETO, OTKyNHaTa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpeHOCTa Ha pechepeHTHUOT Gpoj Ha yaenuTe Ha PehepeHTHIUOT JeH Ha OTKyNoT. PedhepeHTeH fieH Ha OTkyn e
criefH1oT paboTeH feH no npueM Ha HapareTo 3a oTkyn. OTKYN He J03BONEH BO MPBaTa rofnHa.

1. WHdopmaumm 3a noaHecyBare Ha NPUroBOpU M NPETCTaBKU
[MpuroopuTe 3a NPOU3BOAOT (BKMY4yBajku o 1 OBOj AOKYMEHT), OHOCHO 3a [aBatbe Ha ycrnyra Unu u3BpLuyBarbe Ha 0BBpCKMTE 04 CTpaHa Ha [pyluTBOTO, MOXe Aa ce JocTasar
nucmeHo Ao [pywTBoTo Ha cnegHata agpeca: yn.)Xenesunyka 6p.41, 1000 Ckonje, PC MakegoHuja unu no enekTpoHcka nowwta Ha contact@cro.mk unu nak Ha cnegHata UHTEpHET
CTpaHMLa 3a NoaHecyBakbe Npurosop: https://cro.mk/Popmynap_3a_nonnaku.aspx
[lokonky He CTe 3a40BOMHM OF OATOBOPOT MO NMPUrOBOPOT UnW [ipyLUTBOTO He Be M3BeCTW BO pok of 30 AeHa, Torall umate npaso Aa nopgHecete npetcraska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

- [Opyru peneBaHTHU HOPMaLMK.
[lokymeHTITe NOBP3aHK CO 0BOj MPOU3BOA Ce KaKo LUTO criesyBaaT Nogony U ce AOCTanHM Ha:
- ToceBHu ycnosu 3a ocurypyBare Ha XMBOT CO MHBECTULMCKM (POHOOBM CO €AHOKPATHA ynnata Ha npemuja kage OCMYpPEeHUKOT Fo HOCU WHBECTULIMOHMOT PU3UK CO
ocurypyBatbe 3a cnyyaj Ha cMpT (0545) co BaxHocT og 01.10.2022, goctanHu Ha MHTEpHeT cTpanuuarta Ha Kpoauma OcurypyBatbe- KusoT ALl (www.cro.mk/Ycnosu.aspx),
- [Mpocnekt Ha ®oHAOT, [IOKYMEHT CO KIy4HU MHGOPMALK 3a MHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH FOAMLLEH M3BELLTA], MONYroAMUWHIOT 3BeLTaj Ha POHAOT W LeHUTe
Ha ypenuTe Ha POHOOT ce JOCTanHM Ha MHTEPHET CTpaHuMLaTa Ha [lpyLTBOTO 3a ynpaByBatbe CO MHBECTULMCKM hoHaoBM www.generali-investments.mk. [lenosutHa baHka
Ha ®oHgoT eHepanu Ton Bpenposu e — HINB Baxka ALl Ckonje. ®oHaoT e onobpeH Bo PCM u ro perynupa KXB, Ckonje..

Co cBojoT noTnuc nogony NnoTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane 1 cTe ja pasdpane oBaa NpeaaoroBopHa U AOroBopHa JOKYMEHTauMja WTo BM ja AOCTaBYBa
[pywTBOTO NpeEA Aa ro CKNy4uTe JOTrOBOPOT 3a OCUTYpYBatbe BO COTMacHOCT €O oapeabuTe of 3aKOHOT 3a cynepBu3nja Ha OCUIypyBakbeTo.

Co cBOjOT NOTNUC Ha OBOj AOKYMEHT M3jaByBaTe fAeka cTe MH(hoOpMMpaHW BO BpCKa co geTanute 3a ocurypyBaweto TAPAHT MHBECT, kako u 3a coapxuHarta Ha CtatytoT
n MpocnekToT Ha oTBOpeHMOT MHBecTMUMCKU ¢oHA Menepanu Ton BpeHpoBu ynpaByBaH op eHepanu WUnBectmeHnTc A[l Ckonje M geka BO uenoct ru pasbuparte
KapakTepuCTMKUTE Ha OCUTYPUTENHWUOT NPOU3BOA, NPUAOOMBKUTE U PUSMKOT OF MHBECTMPAETO BO YAENUTe Ha OTBOPEHUOT MHBECTMLMUCKM hoHa MeHepanu Ton BpeHpoBu
ynpaByBaH of lenepanu WnBectmenTc ALl Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npeaMMe/nommc
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